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Exchanges play an essential and central role in the world's economy. They epitomize transparency in the
price-formation process, informing investors and disseminating vital information for the functioning of
financial markets, and in so doing they represent an important source of capital for nascent and established
companies alike. Even during the recent crisis, exchanges remained open and liquid in the face of extreme
volatility-thus the trust investors place in regulated exchanges when confronted with uncertainty is beyond
doubt.

Since the inception of the World Federation of Exchanges in the 1960s, the operational and competitive
landscape for organized exchanges has changed radically. Technology and globalization have allowed
financial flows to move freely across borders, and burgeoning competition and lower regulatory barriers
have spurred far-reaching transformations in the way securities are traded.

Against this background, and on the occasion of the 50th anniversary of the World Federation of Exchanges,
the WFE has partnered with Larry Harris and the Centre for European Policy Studies to produce a definitive
volume of essays to take a look at the historic role exchanges have played in the global economy,
highlighting pivotal innovations that shaped this role, and to lay out prospective ways in which exchanges
will continue to shape the global economy in the future. Opening with key conceptual essays by leading
academics, Regulated Exchanges examines the historical contribution of exchanges to the world's economic
growth, exchanges' economic importance, and the regulatory characteristics of the space in which exchanges
operate. The volume then presents essays on several defining milestones in the history of exchanges written
by leading figures that took part in that very history, showing the interaction between the founding of
exchanges, local cultures, and world financial markets. The book appropriately closes with a look forward,
examining the competitive landscape and the exciting and promising future of regulated exchanges.

Offering an unparalleled collection of perspectives from leading academics and practitioners involved in the
history of exchanges, Regulated Exchanges sheds a brilliant and welcome light on how exchanges have
influenced and fostered successful financial markets, and how they will do so for many years to come.
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From reader reviews:

Doris Seavey:

Have you spare time to get a day? What do you do when you have much more or little spare time? Yep, you
can choose the suitable activity for spend your time. Any person spent all their spare time to take a stroll,
shopping, or went to the Mall. How about open or read a book allowed Regulated Exchanges: Dynamic
Agents of Economic Growth (The World Federation of Exchanges Centre for European Policy Studies)?
Maybe it is to get best activity for you. You already know beside you can spend your time with your
favorite's book, you can better than before. Do you agree with the opinion or you have other opinion?

George Degregorio:

The reason? Because this Regulated Exchanges: Dynamic Agents of Economic Growth (The World
Federation of Exchanges Centre for European Policy Studies) is an unordinary book that the inside of the
book waiting for you to snap that but latter it will surprise you with the secret that inside. Reading this book
next to it was fantastic author who have write the book in such awesome way makes the content on the inside
easier to understand, entertaining technique but still convey the meaning thoroughly. So , it is good for you
for not hesitating having this any more or you going to regret it. This book will give you a lot of rewards than
the other book have such as help improving your proficiency and your critical thinking technique. So , still
want to hesitate having that book? If I had been you I will go to the guide store hurriedly.

Eunice Holt:

The book untitled Regulated Exchanges: Dynamic Agents of Economic Growth (The World Federation of
Exchanges Centre for European Policy Studies) contain a lot of information on this. The writer explains her
idea with easy method. The language is very easy to understand all the people, so do not really worry, you
can easy to read it. The book was published by famous author. The author will take you in the new period of
time of literary works. You can read this book because you can please read on your smart phone, or model,
so you can read the book within anywhere and anytime. In a situation you wish to purchase the e-book, you
can open their official web-site in addition to order it. Have a nice go through.

Donna Robinson:

Don't be worry in case you are afraid that this book will certainly filled the space in your house, you will get
it in e-book technique, more simple and reachable. This particular Regulated Exchanges: Dynamic Agents of
Economic Growth (The World Federation of Exchanges Centre for European Policy Studies) can give you a
lot of pals because by you looking at this one book you have issue that they don't and make an individual
more like an interesting person. That book can be one of a step for you to get success. This e-book offer you
information that probably your friend doesn't know, by knowing more than other make you to be great
persons. So , why hesitate? Let's have Regulated Exchanges: Dynamic Agents of Economic Growth (The
World Federation of Exchanges Centre for European Policy Studies).
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