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Although technological change is vital for economic growth, the
interaction of finance and technological innovation is rarely studied. This
pioneering volume examines the ways in which innovation is funded in the United
States. In case studies and theoretical discussions, leading economists and economic
historians analyze how inventors and technologically creative entrepreneurs have
raised funds for their projects at different stages of U.S. economic development,
beginning with the post-Civil War period of the Second Industrial Revolution. Their
discussions point to intriguing insights about how the nature of the technology may
influence its financing and, conversely, how the availability of funds influences
technological advances.These studies show that over the long history of American
technological advancement, inventors and innovators have shown considerable
flexibility in finding ways to finance their work. They have moved to cities to find
groups of local investors; they have worked for large firms that could tap the
securities market for funds; they have looked to the federal government for research
and development funding; and they have been financed by the venture capital
industry. The studies make it clear that methods of funding innovation--whether it
is in the auto industry or information technology--have important implications for
both the direction of technological change and the competitive dynamism of the
economy.
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From reader reviews:

Janice Oconnell:

As people who live in typically the modest era should be change about what going on or information even
knowledge to make all of them keep up with the era which is always change and progress. Some of you
maybe will update themselves by studying books. It is a good choice for you but the problems coming to you
is you don't know what one you should start with. This Financing Innovation in the United States, 1870 to
Present is our recommendation so you keep up with the world. Why, as this book serves what you want and
want in this era.

Catherine Nelson:

Now a day folks who Living in the era exactly where everything reachable by interact with the internet and
the resources in it can be true or not demand people to be aware of each information they get. How a lot
more to be smart in acquiring any information nowadays? Of course the solution is reading a book. Studying
a book can help persons out of this uncertainty Information particularly this Financing Innovation in the
United States, 1870 to Present book because this book offers you rich information and knowledge. Of course
the info in this book hundred pct guarantees there is no doubt in it you know.

Amanda Garcia:

The e-book untitled Financing Innovation in the United States, 1870 to Present is the reserve that
recommended to you to read. You can see the quality of the reserve content that will be shown to you. The
language that article author use to explained their ideas are easily to understand. The writer was did a lot of
research when write the book, therefore the information that they share for you is absolutely accurate. You
also could possibly get the e-book of Financing Innovation in the United States, 1870 to Present from the
publisher to make you much more enjoy free time.

Myra McKenzie:

Do you like reading a reserve? Confuse to looking for your selected book? Or your book was rare? Why so
many query for the book? But any kind of people feel that they enjoy intended for reading. Some people
likes examining, not only science book but also novel and Financing Innovation in the United States, 1870 to
Present or perhaps others sources were given knowledge for you. After you know how the truly amazing a
book, you feel need to read more and more. Science publication was created for teacher or maybe students
especially. Those books are helping them to add their knowledge. In various other case, beside science
publication, any other book likes Financing Innovation in the United States, 1870 to Present to make your
spare time a lot more colorful. Many types of book like this one.
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