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Two major U.S. Midwestern railroads, the Rock Island Lines and the Milwauke Road, filed for bankruptcy
after 1975 and the Court ordered them dismembered. This study explains the economic factors causing
financial failure such as total rail line excess capacity in the region leading to low density of freight traffic; in
addition, labor union rules required unnecessary large train crews. The regulations of the Interstate
Commerce Commission aggravated the economic problems by limiting rail line abandonments and mergers
designed to improve efficiency. Congress passed the Staggers Act in 1980 to correct a large part of the
regulatory limitations to efficient reorganization of the U.S. rail system, but it was too late to save the Rock
Island and the Milwaukee Road.

The later chapters are economic analyses of the more recent mergers of the large railroads from the
Mississippi River to the Pacific Coast. A key saving resulted from the court ruling that segments of rail line
could be sold to new short-line railroads without the selling carrier having to pay special compensation to rail
workers who were discharged. The Illinois Central Railroad was a prime example of a carrier that sold
almost all of its branch lines. Great efficiencies in operations were realized as the Union Pacific acquired the
Missouri Pacific and the Southern Pacific. Comparable efficiencies were realized by the Burlington Northern
acquisitions of the St. Louis-San Francisco and the Atchison, Topeka & Santa Fe.
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From reader reviews:

Gerald Kelly:

This book untitled Railroad Bankruptcies and Mergers from Chicago West: 1975-2001: Financial Analysis
and Regulatory Critique (Research in Transportation Economics) to be one of several books this best seller
in this year, that is because when you read this guide you can get a lot of benefit onto it. You will easily to
buy this book in the book retail store or you can order it via online. The publisher in this book sells the e-
book too. It makes you quickly to read this book, because you can read this book in your Touch screen
phone. So there is no reason to you personally to past this book from your list.

Lawrence Caulfield:

Do you have something that you prefer such as book? The book lovers usually prefer to opt for book like
comic, quick story and the biggest you are novel. Now, why not hoping Railroad Bankruptcies and Mergers
from Chicago West: 1975-2001: Financial Analysis and Regulatory Critique (Research in Transportation
Economics) that give your fun preference will be satisfied by means of reading this book. Reading habit all
over the world can be said as the method for people to know world better then how they react towards the
world. It can't be explained constantly that reading behavior only for the geeky person but for all of you who
wants to end up being success person. So , for all you who want to start reading as your good habit, you can
pick Railroad Bankruptcies and Mergers from Chicago West: 1975-2001: Financial Analysis and Regulatory
Critique (Research in Transportation Economics) become your personal starter.

David George:

Your reading 6th sense will not betray anyone, why because this Railroad Bankruptcies and Mergers from
Chicago West: 1975-2001: Financial Analysis and Regulatory Critique (Research in Transportation
Economics) guide written by well-known writer who knows well how to make book that may be understand
by anyone who read the book. Written with good manner for you, leaking every ideas and producing skill
only for eliminate your hunger then you still question Railroad Bankruptcies and Mergers from Chicago
West: 1975-2001: Financial Analysis and Regulatory Critique (Research in Transportation Economics) as
good book not simply by the cover but also with the content. This is one publication that can break don't
determine book by its cover, so do you still needing an additional sixth sense to pick that!? Oh come on your
looking at sixth sense already alerted you so why you have to listening to yet another sixth sense.

Debra Palacios:

Are you kind of occupied person, only have 10 or maybe 15 minute in your time to upgrading your mind
skill or thinking skill also analytical thinking? Then you are receiving problem with the book compared to
can satisfy your limited time to read it because all of this time you only find book that need more time to be
learn. Railroad Bankruptcies and Mergers from Chicago West: 1975-2001: Financial Analysis and
Regulatory Critique (Research in Transportation Economics) can be your answer mainly because it can be



read by anyone who have those short spare time problems.
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