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The recent financial crisis led to sweeping reforms that inspired countless references to the financial reforms
of the New Deal. Comparable to the reforms of the New Deal in both scope and scale, the 2,300-page Dodd-
Frank Act of 2010—the main regulatory reform package introduced in the United States—also shared with
New Deal reforms the assumption that the underlying cause of the crisis was misbehavior by securities
market participants, exacerbated by lax regulatory oversight.

With Wasting a Crisis, Paul G. Mahoney offers persuasive research to show that this now almost universally
accepted narrative of market failure—broadly similar across financial crises—is formulated by political
actors hoping to deflect blame from prior policy errors. Drawing on a cache of data, from congressional
investigations, litigation, regulatory reports, and filings to stock quotes from the 1920s and ’30s, Mahoney
moves beyond the received wisdom about the financial reforms of the New Deal, showing that lax regulation
was not a substantial cause of the financial problems of the Great Depression. As new regulations were
formed around this narrative of market failure, not only were the majority largely ineffective, they were also
often counterproductive, consolidating market share in the hands of leading financial firms. An overview of
twenty-first-century securities reforms from the same analytic perspective, including Dodd-Frank and the
Sarbanes-Oxley Act of 2002, shows a similar pattern and suggests that they too may offer little benefit to
investors and some measurable harm.
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From reader reviews:

Derrick Robertson:

What do you about book? It is not important along with you? Or just adding material when you want
something to explain what the ones you have problem? How about your spare time? Or are you busy person?
If you don't have spare time to perform others business, it is make one feel bored faster. And you have free
time? What did you do? Every individual has many questions above. They should answer that question since
just their can do that will. It said that about guide. Book is familiar on every person. Yes, it is proper.
Because start from on kindergarten until university need this Wasting a Crisis: Why Securities Regulation
Fails to read.

Rose Rowe:

In this 21st hundred years, people become competitive in each and every way. By being competitive right
now, people have do something to make all of them survives, being in the middle of the crowded place and
notice through surrounding. One thing that often many people have underestimated it for a while is reading.
That's why, by reading a book your ability to survive raise then having chance to stay than other is high. For
yourself who want to start reading any book, we give you this specific Wasting a Crisis: Why Securities
Regulation Fails book as nice and daily reading guide. Why, because this book is more than just a book.

Reinaldo Downs:

Many people spending their period by playing outside together with friends, fun activity using family or just
watching TV the entire day. You can have new activity to spend your whole day by reading a book. Ugh, do
you consider reading a book can definitely hard because you have to take the book everywhere? It alright
you can have the e-book, having everywhere you want in your Smartphone. Like Wasting a Crisis: Why
Securities Regulation Fails which is keeping the e-book version. So , why not try out this book? Let's see.

Mathew Casillas:

A number of people said that they feel uninterested when they reading a e-book. They are directly felt it
when they get a half areas of the book. You can choose typically the book Wasting a Crisis: Why Securities
Regulation Fails to make your reading is interesting. Your current skill of reading expertise is developing
when you such as reading. Try to choose very simple book to make you enjoy you just read it and mingle the
opinion about book and examining especially. It is to be first opinion for you to like to start a book and
examine it. Beside that the publication Wasting a Crisis: Why Securities Regulation Fails can to be a newly
purchased friend when you're experience alone and confuse in doing what must you're doing of that time.
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