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The 1980s opened with the prime interest rate at an astonishing 21.5 percent, leading to a severe recession
with unemployment reaching nearly 11 percent. Depression-like conditions befell the agricultural sector, a
bubble burst in the energy sector, arolling real estate recession swept the country, the entire thrift industry
was badly insolvent and the major money center banks were |oaded with third world debt. Some 3,000 bank
and thrifts failed, including nine of Texas' 10 largest, and Continental Illinois, which, at the time, was the
7"l argest bank in the nation. These severe conditions were not only handled without creating a panic, the
economy actually embarked on the longest peacetime expansion in history.

In Senseless Panic: How Washington Failed America, William M. Isaac, Chairman of the Federal Deposit
Insurance Corporation (FDIC) during the banking and S& L crises of the 1980s, details what was different
about 2008’ s meltdown that allowed the failure of a comparative handful of institutions to nearly shut down
the world’ s financial system. The book also tells the rousing story of Isaac’stime at the FDIC. With
accessible and engaging prose, | saac:

- Details the mistakes that |ed to the panic of 2008 and 2009
- Demystifies the conditions America faced in 2008, and
- Provides aroadmap for avoiding similar shutdowns and panicsin the future

Senseless Panicis a provocative, quick-paced, and thoughtful analysis of what went wrong with the nation's
banking system and a blunt indictment of United States policy.
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From reader reviews:
Linda Amos:

Why don't make it to be your habit? Right now, try to prepare your time to do the important behave, like
looking for your favorite guide and reading a e-book. Beside you can solve your short lived problem; you
can add your knowledge by the guide entitled Senseless Panic: How Washington Failed America. Try to face
the book Senseless Panic: How Washington Failed Americaas your buddy. It means that it can to be your
friend when you really feel alone and beside that course make you smarter than ever before. Yeah, it isvery
fortuned for yourself. The book makes you alot more confidence because you can know every thing by the
book. So, let's make new experience along with knowledge with this book.

Samuel Tapp:

The event that you get from Sensel ess Panic: How Washington Failed Americawill be the more deep you
excavating the information that hide inside words the more you get thinking about reading it. It does not
mean that this book is hard to comprehend but Sensel ess Panic: How Washington Failed America giving you
joy feeling of reading. The writer conveys their point in selected way that can be understood simply by
anyone who read it because the author of this publication is well-known enough. This particular book also
makes your own vocabulary increase well. Making it easy to understand then can go with you, both in
printed or e-book style are available. We highly recommend you for having this kind of Senseless Panic:
How Washington Failed Americainstantly.

Martha Doughty:

The reserve untitled Senseless Panic: How Washington Failed Americais the book that recommended to you
to study. Y ou can see the quality of the e-book content that will be shown to an individua. The language that
article author use to explained their way of doing something is easily to understand. The author was did alot
of exploration when write the book, so the information that they shareto you is absolutely accurate. Y ou also
could possibly get the e-book of Senseless Panic: How Washington Failed Americafrom the publisher to
make you far more enjoy freetime.

John Martin:

Spent a free time to be fun activity to accomplish! A lot of people spent their sparetime with their family, or
their own friends. Usually they doing activity like watching television, going to beach, or picnic in the park.
They actually doing same thing every week. Do you fedl it? Do you want to something different to fill your
personal free time/ holiday? May be reading a book is usually option to fill your cost-free time/ holiday. The
first thing that you'll ask may be what kinds of reserve that you should read. If you want to consider ook for
book, may be the publication untitled Senseless Panic: How Washington Failed America can be excellent
book to read. May be it might be best activity to you.
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