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Models and methods for operational risks assessment and mitigation are gaining importance in financial
ingtitutions, healthcare organizations, industry, businesses and organisations in general. This book introduces
modern Operationa Risk Management and describes how various data sources of different types, both
numeric and semantic sources such astext can be integrated and analyzed. The book also demonstrates how
Operational Risk Management is synergetic to other risk management activities such as Financial Risk
Management and Safety Management.

Operational Risk Management: a practical approach to intelligent data analysis provides practical and
tested methodol ogies for combining structured and unstructured, semantic-based data, and numeric data, in
Operational Risk Management (OpR) data analysis.

Key Features:

- The book is presented in four parts: 1) Introduction to OpR Management, 2) Datafor OpR Management, 3)
OpR Anaytics and 4) OpR Applications and its I ntegration with other Disciplines.

- Exploresintegration of semantic, unstructured textual data, in Operational Risk Management.

- Provides novel techniques for combining qualitative and quantitative information to assess risks and design
mitigation strategies.

- Presents a comprehensive treatment of "near-misses’ data and incidentsin Operational Risk Management.

- Looks at case studiesin the financial and industrial sector.

- Discusses application of ontology engineering to model knowledge used in Operational Risk Management.

Many real life examples are presented, mostly based on the MUSING project co-funded by the EU FP6
Information Society Technology Programme. It provides a unique multidisciplinary perspective on the
important and evolving topic of Operational Risk Management. The book will be useful to operational risk
practitioners, risk managers in banks, hospitals and industry looking for modern approaches to risk
management that combine an analysis of structured and unstructured data. The book will also benefit
academics interested in research in thisfield, looking for techniques devel oped in response to real world
problems.
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From reader reviews:
DorisWilliams;

Do you have favorite book? For those who have, what is your favorite's book? Publication is very important
thing for usto learn everything in the world. Each reserve has different aim or even goal; it means that e-
book has different type. Some people sense enjoy to spend their the perfect time to read a book. These are
reading whatever they get because their hobby is usually reading a book. How about the person who don't
like studying a book? Sometime, man or woman feel need book if they found difficult problem or perhaps
exercise. Well, probably you will require this Operational Risk Management: A Practical Approach to
Intelligent Data Analysis (Statistics in Practice).

Aaron Mullen:

Nowadays reading books become more and more than want or need but also be alife style. Thisreading
habit give you lot of advantages. The advantages you got of course the knowledge even the information
inside the book which improve your knowledge and information. The details you get based on what kind of
guide you read, if you want have more knowledge just go with education books but if you want really feel
happy read one having theme for entertaining like comic or novel. The particular Operationa Risk
Management: A Practical Approach to Intelligent Data Analysis (Statistics in Practice) is kind of publication
which is giving the reader capricious experience.

M ar cos Gor man:

Reading a guide tends to be new life style within this era globalization. With reading through you can get a
lot of information which will give you benefit in your life. Along with book everyone in this world can share
their idea. Publications can also inspire alot of people. A great deal of author can inspire their own reader
with their story aswell astheir experience. Not only the storyplot that share in the textbooks. But also they
write about the information about something that you need case in point. How to get the good score toefl, or
how to teach your kids, there are many kinds of book that you can get now. The authors these days always
try to improve their proficiency in writing, they also doing some research before they write to their book.
One of them isthis Operational Risk Management: A Practical Approach to Intelligent Data Analysis
(Statistics in Practice).

Regina Laporte:

Often the book Operational Risk Management: A Practical Approach to Intelligent Data Analysis (Statistics
in Practice) has alot info on it. So when you make sure to read this book you can get alot of advantage. The
book was written by the very famous author. Tom makes some research previous to write this book. This
kind of book very easy to read you can obtain the point easily after reading this book.
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